APP: Corporate Governance report (2017)
 
CORPORATE GOVERNANCE REPORT
(2017)
 
           
Name of Company:        Additives and Petroleum Products Joint Stock Company 
Head Office address:     Phu Thi Industrial Zone, Gia Lam District, Ha Noi

Tel:                               
024 36785060                  Fax: 024 36784978

Email: 


pgdm-app@vnn.vb 

Charter capital:             
VND 44,116,550,000
Stock code:                   
APP

 

I. BOD Activities
Meetings:

	No.
	Members of BOD
	Title
	Attendance
	Rate (%)
	Reasons for not attending

	1
	Mr. Nguyen Truong Son
	Chairman
	5/5
	100 %
	 

	2
	Mr. Hoang Trung Dung
	Vice Chairman
	5/5
	100 %
	 

	3
	Mr. Nguyen Ha Trung
	Member
	5/5
	100 %
	 

	4
	Ms. Nguyen Thi Mai Anh
	Member
	5/5
	100 %
	

	5
	Mr. Hoang Binh Duong
	Member
	5/5
	100%
	


 

II. Board Resolutions (The first six months 2016)
	No.
	 Board Resolution No.
	Date
	Contents

	1
	04/NQ – HDQT
	20 Jan 2017
	1. Approve adjusting the 2016 wage plan as follow:

Total wage fund in 2016: VND 10,105,000,000 (Ten billion one hundred five million dongs)

	2
	09/NQ – HDQT
	6 Mar 2017
	1. Approve documents prepared for Annual General Meeting of Shareholders 2017. Authorize Chairman of BOD to decide arising issues related to program of Annual General Meeting of Shareholders in accordance with rights and obligations of Chairman of BOD
2. Approve submitting General Meeting of Shareholders draft of profit distribution as follow:
+ Deduct for fund of bonus for Management Board: VND 100,000,000

+ Deduct for Bonus and Welfare funds: VND 500,000,000

+ Deduct for Investment and Development funds: VND 0

3. Approve holding Annual General Meeting of Shareholders 2017 on April 25th, 2017; record date: March 21st, 2017

4. Approve advancing the first dividend payment of 2016 in cash:
- Performance rate: 5%

5. Approve some indicators of the 2017 production and business plan:

- Total revenue: VND 130,097,049,403

- Profit before tax: VND 7,003,000,000

- Wage fund (not exceeding): VND 12,000,000,000

Basing on the above indicators, Board of Directors authorizes Management Board to check and modify the draft of the 2017 production and business plan and submit Board of Directors to consider and approve by March 13th, 2017
6. Approve submitting Annual General Meeting of Shareholders 2017 the plan of issuance of convertible bonds in accordance with General Director’s statement No 22/TTr-PGDM on February 24th, 2017
7. The plan of investing in industrial waste and hazard waste recycling and treatment plant at Hai Phong and invest in waste processing and treatment plan at Cam Ranh – Khanh Hoa
Approve considering and studying investment plans at the Board Meeting after the holding date of Annual General Meeting of Shareholders 2017

	4
	21/NQ-HDQT
	Apr 4, 2017
	1. Authorize General Director to dismiss Mr. Dao Viet Trung – Deputy General Director from Manager of Assurance Department
2. Dissolve Assurance Department

3. Rename Department of Finance and Planning to Department of Finance and Accounting
4. Rename Market Department to Department of Planning and Marketing

5. Approve organizational chart of the Company and functions of Sales Department, Department of Planning and Marketing, Department of Finance and Accounting in accordance with General Director’s Statement No 50/TTr-PGDM dated March 29th, 2017 on approving changing organizational structure of APP Company

	5
	33/NQ-HDQT
	15 Jun 2017
	Set up Mechanic and Electric Department; ISO Department; Safety Department and Environment Department at Additives and Petroleum Products Joint Stock Company

	6
	39/NQ-HDQT
	23 Jun 2017
	Make 2nd dividend payment of 2016 for shareholders. 


	7
	45/NQ-HDQT
	20 July 2017
	1. Approve business result in the 2nd quarter of 2017

2. Approve investing and upgrading Lubricant production line with capital of VND 120 billion. Propose Management Board to prepare detail statement to submit Board of Directors to submit and make resolution on the base of Management Board’s statement

3. Authorize Management Board to submit Board of Director the 2017 plan of wage fund on the base of referring to market salary and ensuring life and income of employees. New wage fund will be implemented from August 1st, 2017

	8
	45/NQ-HDQT
	20/07/2017
	- Approve the income statement of quarter 2.2017

- Approve the plan on upgrading lubricants production line with total capital of VND 120 billion and request Management Board to submit the detailed statement for Board of Directors to consider and issue board resolution

- Assign Management Board to present Board of Directors the plan on the 2017 salary fund  

	9
	48/NQ-HDQT
	20/07/2017
	- Send employees to go business trip in Laos

	10
	53/NQ-HDQT
	02/08/2017
	- Dismiss Ms. Pham Thi Thuy Ha from Deputy General Technical Manager

	11
	64/NQ-HDQT
	30/08/2017
	- Approve the plan on upgrading lubricants production line to increase the capacity from 400 tons/ year to 5,000 tons/ year


 

III. Change in connected persons/institutions

	No.
	Organizations/individuals
	Title
	Date of being connected persons/institutions
	Date of no longer being connected persons/institutions
	Reason

	1
	Nguyen Quang Huy
	
	25/04/2017
	
	Connected person of Mr. Nguyen Truong Son - Chairman of BOD

	
	Nguyen Thi Bich
	
	25/04/2017
	
	Connected person of Mr. Nguyen Truong Son - Chairman of BOD

	
	Nguyen Thu Thuy
	
	25/04/2017
	
	Connected person of Mr. Nguyen Truong Son - Chairman of BOD

	
	Luu Thi Thi
	
	25/04/2017
	
	Connected person of Mr. Nguyen Truong Son - Chairman of BOD

	
	Nguyen Phong Thai
	
	25/04/2017
	
	Connected person of Mr. Nguyen Truong Son - Chairman of BOD

	
	Nguyen Dang Khoa
	
	25/04/2017
	
	Connected person of Mr. Nguyen Truong Son - Chairman of BOD


IV. Transactions of PDMRs and connected persons/institutions

1. List of PDMRs and connected persons/institutions

	No.
	Organizations/individuals
	Title
	Shareholding at the end of the term
	Shareholding rate at the end of the term
	Note

	1
	Nguyen Truong Son
	Chairman of BOD
	0
	0
	

	2
	Hoang Trung Dung
	Vice Chairman of BOD, General Director
	1,064,267
	24.12%
	

	3
	Nguyen Ha Trung
	Member of BOD
	733,021
	16.6%
	

	4
	Nguyen Thi Mai Anh
	Member of BOD
	175,631
	3.9%
	

	5
	Hoang Binh Duong
	Member of BOD, Deputy General Director
	0
	0
	

	
	Hoang Trung Dung
	Vice Chairman of BOD, General Director
	1,064,267
	24.12%
	Connected person

	6
	Le Thi Bach Lien
	Head of Supervisory Board
	7,292
	0.16%
	

	7
	Su Bui Bao Ngoc
	Member of Supervisory Board
	233,730
	5.29%
	

	8
	Pham Ngoc Quoc Cuong
	Member of Supervisory Board
	60,213
	1.36%
	

	9
	Hoang Binh Duong
	Deputy General Director
	0
	0
	

	
	Hoang Trung Dung
	
	1,064,267
	24.12%
	

	
	Dao Viet Trung
	Deputy General Director
	3,240
	0.07%
	

	
	Phung Nam Giang
	Chief Accountant
	0
	0
	


2. Transactions of PDMRs and connected persons/institutions

	No.
	Transaction person
	Relationship with PDMRs/key shareholders
	Number of shares at opening period
	Number of shares at closing period
	Reason for increase, decrease

	
	
	
	Number of shares
	Rate
	Number of shares
	Rate
	

	
	
	
	
	
	
	
	


3. Other transactions:
	No.
	Transaction person
	Relationship with PDMRs/key shareholders
	Number of shares at opening period
	Number of shares at closing period
	Reason for increase, decrease

	
	
	
	Number of shares
	Rate
	Number of shares
	Rate
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	


V. Other notices (none)

